
M1 - NOTE CARD ACTIVITY - NOTE CARDS

Cash
$13,200



M1 - NOTE CARD ACTIVITY - NOTE CARDS

Accounts  
receivable

$24,900
*Average A/R - $24,150



M1 - NOTE CARD ACTIVITY - NOTE CARDS

Inventory
$43,200

*Average Inventory - $40,800



M1 - NOTE CARD ACTIVITY - NOTE CARDS

Plant and 
equipment
$172,800



M1 - NOTE CARD ACTIVITY - NOTE CARDS

Accumulated 
depreciation

$48,000



M1 - NOTE CARD ACTIVITY - NOTE CARDS

Total Assets
$206,100

*Average Total Assets -  
$197,850



M1 - NOTE CARD ACTIVITY - NOTE CARDS

Accounts  
payable
$14,000

*Average A/P - $18,100



M1 - NOTE CARD ACTIVITY - NOTE CARDS

Salaries  
payable
$2,050



M1 - NOTE CARD ACTIVITY - NOTE CARDS

Dividends  
payable
$4,500



M1 - NOTE CARD ACTIVITY - NOTE CARDS

Long-term 
notes payable

$60,000



M1 - NOTE CARD ACTIVITY - NOTE CARDS

Common 
stock

$48,000
*Average Common Stock -  

$48,000



M1 - NOTE CARD ACTIVITY - NOTE CARDS

Retained 
earnings
$77,550

*Average Retained Earnings - 
$64,725



M1 - NOTE CARD ACTIVITY - NOTE CARDS

Sales
$240,000



M1 - NOTE CARD ACTIVITY - NOTE CARDS

Cost of  
goods sold

$148,800



M1 - NOTE CARD ACTIVITY - NOTE CARDS

Selling  
expenses
$23,400



M1 - NOTE CARD ACTIVITY - NOTE CARDS

Administrative  
expenses
$41,700



M1 - NOTE CARD ACTIVITY - NOTE CARDS

Depreciation 
expense
$9,600



M1 - NOTE CARD ACTIVITY - NOTE CARDS

Gain on sale 
of equipment

$1,000
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Income tax 
expense
$5,250
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Quick ratio
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Current ratio



M1 - NOTE CARD ACTIVITY - NOTE CARDS

Gross margin 
ratio
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Return on  
SALES ratio
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Return on  
investment 

ratio
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Return on 
owners’  

equity ratio
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Debt to  
equity ratio



M1 - NOTE CARD ACTIVITY - NOTE CARDS

Accounts  
receivable  
turnover

Days in the  
collection period
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Inventory  
turnover

Days in the selling 
period



M1 - NOTE CARD ACTIVITY - NOTE CARDS

Accounts payable 
turnover

Days in the  
payment period


